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2008 ods @ B XSG (1991-2020)

o minier Beveneuser Wamer eumeutul aigpd (1991-2020)
Rate of Return on Member Balances (1991 -2020)
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Rate of Return declared| Effective Rate of Return|  Annual Average Real Effective Rate of | 5 Year Moving Average -
on Member Inflation Return on Real Effective Rate of Return
Balances member balances
(%) (%) (%) (%) (%)
1991 11.50 11.97 12.19 -0.20 -0.72
1992 11.50 11.87 11.39 0.43 -1.62
1993 13.50 13.99 11.74 2.01 -1.15
1994 12.75 13.17 8.45 4.35 -0.25
1995 12.75 13.15 7.67 5.09 2.34
1996 12.75 13.12 15.94 -2.43 1.89
1997 12.75 13.03 9.60 3.13 2.43
1998 12.25 12.46 9.40 2.80 2.59
1999 11.50 11.72 4.70 6.70 3.06
2000 11.50 11.69 6.20 5.17 3.07
2001 11.50 11.69 14.20 -2.20 3.12
2002 12.10 12.26 9.60 2.43 2.98
2003 12.00 12.07 6.30 5.43 3.51
2004 9.50 9.59 7.60 1.85 2.54
2005 9.00 9.13 11.60 -2.21 1.06
2006 10.10 10.30 13.70 -2.99 0.90
2007 11.20 11.40 17.30 -5.03 -0.59
2008 13.20 13.44 21.60 -6.71 -3.02
2009 13.75 13.92 3.40 10.17 -1.35
2010 12.50 12.66 5.90 6.38 0.37
2011 11.50 11.58 6.70 4.57 1.88
2012 11.50 11.62 7.60 3.74 3.63
2013 11.00 11.14 6.90 3.84 5.74
2014 10.50 10.60 3.30 7.07 5.12
2015 10.50 10.57 0.90 9.58 5.76
2016 10.50 10.51 4.00 6.51 6.15
2017 10.50 10.51 6.60 3.91 6.18
2018 9.50 9.54 4.30 5.24 6.46
2019 9.25 9.27 4.30 4.97 6.04
2020 9.00 9.02 4.60 4.42 5.01
©eBo Desd 30 e¢®y @1 Un I BB amLIBnes
BLHS 30 aIBsEhHETE FITFfl Gl LLEID BT eiglb 2.93
Average Real Effective Rate of Return for the past 30 Years
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20@182 eds, 1ED eds @ B wY WIC eIE eXSG (1991-2020)
o munierm Beeneusel, o pILILleINT Hevemeudss HTer el LBBID o mIlnfenT Heeneuse WHTen LLIGDIDI
alsib (1991-2020)
Member Balances, Interest on Member Balances and Effective Rate on Member Balances (1991-2020)
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orte1 SUEIQET  LIBIG6ITLILISSMm6T Blavieneuselt 1Bz 1531 Q6| eeusSILLL | o il Beveneussi LIBIs6MLIL|E & en6r
EYa(c) o gien_s&wigioTar o mirn ey GeusMiILBSHSLILIL L al'lpsh GzTens (apuT. WBsHTeT LW 2_GiT6TL &\ LIGHILOTENT
Year BleVIen6u6IT (AHUIT.LO6D) RIGRITTE 1060) QUmEITUT oislD o mitifeny Hevieneudseir
Member Balances before  |Declared rate of return| Amount of interest | Effective rate of return (eum.L6b)
crediting on member balances | credited on member | on member balances | Member Balances after
interest but including balances crediting interest &
contributions of the year (Rs Mn) including contributions
(Rs. Mn) (Rs Mn)
1991 43,768 11.50% 5,041 11.97% 48,809
1992 52,095 11.50% 5,991 11.87% 58,086
1993 62,425 13.50% 8,427 13.99% 70,852
1994 75,731 12.75% 9,656 13.17% 85,387
1995 90,748 12.75% 11,578 13.15% 102,326
1996 108,495 12.75% 13,833 13.12% 122,329
1997 127,798 12.75% 16,294 13.03% 144,092
1998 149,194 12.25% 18,276 12.46% 167,470
1999 173,853 11.50% 19,993 11.72% 193,846
2000 199,913 11.50% 23,020 11.69% 222,933
2001 229,819 11.50% 26,474 11.69% 256,293
2002 262,785 12.10% 31,849 12.27% 294,634
2003 297,762 12.00% 35,820 12.09% 333,582
2004 339,977 9.50% 32,368 9.61% 372,345
2005 383,221 9.00% 34,490 9.13% 417,711
2006 432,553 10.10% 43,786 10.30% 476,339
2007 492,149 11.20% 55,240 11.40% 547,389
2008 567,216 13.20% 75,027 13.44% 642,243
2009 661,528 13.75% 90,691 13.92% 752,219
2010 772,931 12.50% 96,268 12.66% 869,199
2011 884,762 11.50% 101,284 11.58% 986,046
2012 1,008,737 11.50% 115,771 11.62% 1,124,508
2013 1,154,863 11.00% 126,992 11.14% 1,281,855
2014 1,308,171 10.50% 137,291 10.60% 1,445,462
2015 1,471,293 10.50% 154,200 10.57% 1,625,493
2016 1,639,037 10.50% 171,557 10.51% 1,810,595
2017 1,829,539 10.50% 191,244 10.51% 2,020,783
2018 2,059,561 9.50% 194,633 9.54% 2,254,194
2019 2,287,175 9.25% 210,434 9.27% 2,497,610
2020 2,540,526 9.00% 227,307 9.02% 2,767,832
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LIST OF ACRONYMS

AFS — Available for Sale

ASPI — All Share Price Index

AWCMR - Average Weighted Call Money Rate
AWDR — Average Weighted Deposit Rate
AWFDR — Average Weighted Fixed Deposit Rate
AWLR — Average Weighted Lending Rate
AWNDR — Average Weighted New Deposit Rate
AWNLR — Average Weighted New Lending Rate
AWPR — Average Weighted Prime Lending Rate
BROC — Board Risk Oversight Committee
CBSL — Central Bank of Sri Lanka

CCPI — Colombo Consumer Price Index

ECLs — Expected Credit Losses

EIC — EPF Investment Committee

EIOC - EPF Investment Oversight Committee

EPF/ Fund — Employees’ Provident Fund

FVOCI - Fair Value Through Other Comprehensive Income

FVTPL — Fair Value Through Profit or Loss
GDP — Gross Domestic Product

GRF — General Reserve Fund

HTM — Held to Maturity

IG — Investment Guidelines

IMF — International Monetary Fund

IPO — Initial Public Offering

Annual Report 2020

IPS — Investment Policy Statement

LCBs — Licensed Commercial Banks

LGD - Loss Given Default

LKAS — Sri Lanka Accounting Standards

L & R — Loans & Receivables

MB — Monetary Board

NBYV — Net Book Value

NCPI — National Consumer Price Index

NFRMC — Non Financial Risk Management Committee
PD — Probability of Defaults

PERF — Profit Equalisation Reserve Fund

PIT — Point in Time

PLIs — Participating Lending Institutions

PPE — Property, Plant and Equipment

RMD - Risk Management Department

SDFR — Standing Deposit Facility Rate

SLFRS — Sri Lanka Financial Reporting Standards
SLIBOR — Sri Lanka Inter Bank Offered Rate
SRR — Statutory Reserve Ratio

S&P SL20 Index — S&P Sri Lanka 20 Index
TARF — Technology Advancement Reserve Fund
WAC — Weighted Average Cost

WHT — Withholding Tax
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Explanatory Notes

The following general notes are applicable for the content of this report.

1. Figures in some tables have been rounded off to the nearest final digit. Hence, there may be a
slight discrepancy between the total as shown and the sum of its components.

2. Differences as compared with previously published figures are due to subsequent revisions
and adjustments, classifications and disclosure requirements of the applicable Accounting
Standards.

3. Values indicated within parenthesis are negative values.

4. The following symbols have been used throughout the report
- = nil

i.e., = thatis, “specifically” or “namely.”
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